
Southwinds Homeowners Association
2008 Annual Financial Report and 2009 Proposed Budget

2OOE 2OO8 Dlffierence 2OO9
Budget Prclected* Proposed

Balance Forward from Prlor Year

Note 5:

Inome

Assets
Cash (Checking/ MMA)

Less accumulated reserve
Total As3€ts l€ss res€ny€

Dues per property
Total Dues (58 Homes)
Fees
Interest (A.G. Edwards)
Total Income
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Exngntc
Non-d lscr€tlona ry Expenses

Notes 1,3 Property Liab Insurance
Directors Liabllity Ins
Licenses and Permits
Legal and accounting fees
Main - entryways & open space
Utllities
Post Office Box
Admln - postage & supplies
Property Taxes
Web site Fees

Total Non- dlrcr€tlonary Exp€n3€3

Commltt€€ Expences
Open Space

4,250
850
25

2,000
520
70

100
350

-r50
8,315

$
$
$
$
$
$
$
$
$
$
$$

Note 6 Landscape & facilitities $
Entrance Lighting

Note 8 Dam Spll lway Hydraulic Analysis
Note 7 Social Committee (block party) $

Total Commltt€€ Exp€ns€s $

Total ca3h Exp€no€3
Note 4: Pond Treatment from Accrual
Tohl cash Outlay
Net Surplus (Deficit)

7,953 $ 362 $ 8,767

1,500 $
2,000 $

10,315 $
4,250 $

t4,565 $
(4,015) $

148
5 1

1,363
L,562

9,515
4,t95

L3,7LO
(3,351)
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$

$
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$
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$
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352 $ 400
(s1)

$ 2,500
L37 $ 1,500
438 $ 4,400

$  13 ,167

$ 13,157
$ (3,017)

$
$
$
$

800
55

855
664

Note 5

Forward to ne)c y€ar
Total assets less reserve $ 8,984 $ 5,151
Accumulated pond reserve $ 250 $ 1,305

AL Assets 9

Notes to financial statement
x Year end projection as of December 2,2OOg
1 Property llablllty Includes dam llab. Insurance; guote does not Include terrorlsm Insurance

NOTE: we are not Insur€d for dam repalr In the €vent of fallure.
2 Accrual for future pond cl€an-up (2009-12; 91000 each year)
3 In terms ofcash flow, approx. $5000 ls needed ln January to pay early bllls (lnsurance)
4 Pond treatment $3975 plus DEP permlt 9220 = $4195 Completed June 2008.
5 Remalnlng accrual: 94500 less 94250 budget = 9250

Budget $4250 less expense $4195 = $55 Remalnlng accrual = 9250 + 955 = 9305
6 Commlttee Expens€s: Open Space: 9148 for Slgns
7 Block Party expenses 91263; Annual Meettng gift certlftcate 9100=91363
8 If we need to 'lncrease the capaclty' of the spilhvay, cost ls not in '09 budget; SEE DAM REPORT

IN THE DOCUMENT SECTION OF THE SWHOA WEBSITE.

Note 2


